PVS: Explanation for difference in financial statement 2014 before and after auditing – holding company
On 25 Mar 2015, PetroVietnam Technical Services Corporation explained the difference in financial statement 2014 before and after auditing – holding company as follows:
On 20 Mar 2015, PetroVietnam Technical Services Corporation (PTSC) issued the financial statement audited by Deloitte Vietnam. Accordingly, the audited profit after tax 2014 was 1 181 321 million dongs, an increase of 10 529 million dongs compared to the financial statement before auditing, equivalent to 0.90%

Reason:

- At the time of making financial statement, some earnings from services abroad did not have sufficient documents to enter in the account. However, by the time of auditing financial statement, the documents were enough, so PTSC recorded the earnings in accordance with accounting standard No.23 – Arising matters after the financial period ends.
- PTSC wrote back several advanced expenses which were settled by the time of auditing the financial statement.
